August 23, 2015

Spanish banks are vulner-
able according to the IMF.

The teacher Joaquin Mau-
dos analyzes the four vul-
nerabilities that the IMF
has found in Spanish en-
tities in its latest report.
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France is not making prog-
ress with ‘macronomics’.

Minister Macron symbol-
izes the acceptance of
Brussels' guidelines to
prioritize budgetary rigor
and a supply-side policy
based on exports. P. 5
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The sharp drop in prices is already thréatening the stability: i

e e e s L = vt e ettt ey e, W S 4 el

elw e

PERICO PASTOR

«" IBERDROLA




10 MONEY

SUNDAY, AUGUST 23,, 2015 LA VANGUARDIA LA VANGUARDIA SUNDAY, AUGUST 23, 2015 MONEY 11
Ll
|_
—
|
view the full page in Catalan
ART CRITICISM view the full page in Spanish
Collect art? S
ollect art: —— it
j | Dy Sm s
— Deiwm e _ —
Juan Bufill or collector wishing to acquire a

A few weeks ago, gallery owner
Marc Domeénech shared some
information with me that I find
significant, even paradigmatic,
regarding contemporary art
collecting. To good collecting
and to misguided collecting. It
turns out that some of the
exceptional works by Jean
Dubuffet that this Barcelona
gallery exhibited last spring to
critical and public acclaim, but
which went unsold, were sold at
public auction at the beginning of
summer for much higher prices.
Works that were offered in
Barcelona for €20,000 sold for
three times that amount
(€60,000), and those offered for
€60,000 or slightly more fetched
up to €400,000.

In other words, in clear market
terms: Dubuffet's prices have
already skyrocketed. The museum
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from now on, one of his works
will command prices three or five
times higher than they were two
months ago. What seemed
expensive now seems cheap.
What was perhaps affordable

may no longer be. To put it simply:

many potential collectors have
already missed the boat. This train
is not coming again.

And what just happened with
Dubuffet is not a mere anecdote.
On the contrary, it is a constant

in the history and market of art.

It seems unthinkable now, but a
Klee painting still commanded
affordable prices in the early 1960s.
And let's not forget Joan Mird, with
what he received for the entire
series of the Constellations he
could only afford... an automatic
washing machine! And the change
was small. And today, who are the
underrated equivalents of Klee,
Miré, and Dubuffet?

PORTAL DE LA PAU
Late 1940s,
photograph by
Marti Gasull Coral
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